(20205 2019 43haal5) 2016 4l 77 A8 G Yl e ol il et Uil
Non-Jordanian Investments Regulation No. 77 for 2019 (as amended in 2019 & 2020)

Regulating Non-Jordanian Investments Regulation No.
(77) for the Year 2016

And its Amendments
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Issued Pursuant to Article 10 of the Investment Law No.
(30) for the Year 2014
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Unofficial Translation
by Advocate Lana Nimri

Article (1)

This Regulation shall be cited as the “Regulating Non-
Jordanian Investments Regulation for the year 2016, and
shall come into force as of the date of its publication in the
Official Gazette.
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Article (2)

a) The following words and expressions, wherever used in
this Regulation, shall have the meanings hereunder
assigned to them, unless the context provides otherwise:

Law: Investment Law.
Commission: Investment Commission.
President: President (Chief) of the Investment Commission.

Non-Jordanian Investor: a natural person holding a non-
Jordanian nationality or a juridical person incorporated and
registered outside the Kingdom.
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b) The definitions of the Law shall have precedent where they
appear in this Regulation.
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Article (3)
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Without prejudice to considerations related to national
security; public order; public morals and public health, a non-
Jordanian investor may own any project in any economic
activity in whole, or in part, or hold share thereof, excluding

those economic activities stipulated in Articles (4) and (5) of 2 Laaloal) ells

this Regulation, provided the relevant legislation does not

stipulate restrictions on such equity or shareholding.*
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A non-Jordanian investor’s ownership shall be less than (50%)
of the capital in any project in the following economic
activities:
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a) Retail and wholesale trade, including distribution
services, import and export services, except as necessary
for the purposes of the exercise of economic activity and
export of its product /commodity).
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b) The following services:
1) Engineering services and engineering consultancy
services.
2) Construction services and related services.
3) Brokerage services, excluding financial brokerage
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and intermediary services provided by banks and
financial services companies.
4) Commercial agents and intermediary services and
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insurance agents.

5) Money Exchange services except if provided by
banks and financial companies.

6) Restaurants, cafes and cafeterias except if provided
in hotels and lodges.
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1 Amended in accordance with Regulation No (80) of 2019, amending the Non-Jordanian Investments Regulation.
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7) Travel Agents, and Tour operators.*

c) The following transportation services:

Al Jail) calaad (z

1)  Maritime transport and auxiliary services, including:
a) Passenger and freight transportation, except for
transportation on vessels owned by non-Jordanians.

b) Maritime survey and inspection.
c) Ship chandlers.

d) Shipping Brokers

e) Shipping Agents.
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2)  Air transport auxiliary services; including:

a) Regular and non-scheduled air transport services for
passengers, goods and mail.

b) Freight Inspection

c) Freight Forwarding Services.

d) Air Cargo brokers
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3)  Road Transport services including:
a) Specialized tourist transport services.
b) Passenger transport service, and road freight.
c) Parking services.
d) Inspection services, freight transport agencies and
freight broker services.
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d) Clearance services incidental to any transport services listed
in paragraph (c) of this Article.
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Article (5)

a) A non-Jordanian investor cannot own or participate, in
whole or in part any project in any of the following
economic activities:

5) dalall

Wiia 5 S s ) sy aaly o) elliag o)) oY) e Deinsall 520 Y (I
A LY A e sl

4 Amended in accordance with Regulation amending the regulation the Non-Jordanian Investments Regulation
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1) Quarrying, sawing of stone, building sand, rubble,
dimension stone and aggregate used in
construction.

2) Investigation and security services.

3) Private security and protection services, and
training thereof.

4) Clearance services without prejudice to paragraph
(d) of Article 4 of this Regulation.

5) Trading, maintenance and import of firearms and
munitions.

6) Private shooting activities.

7) Trading, import and use of fireworks.

8) Bakeries of all types.
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b) Handicrafts and craftworks that are restricted activities
for non-Jordanian will be determined pursuant to an
instruction issued for this purpose.
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Article (6)

a) Non Jordanian Companies established and registered
outside the Kingdom with no less than (50%) equity or
shareholding held by Jordanians, can be registered as a
Jordanian company and own in whole or in part, or hold
any share percentage in any project in any economic
activity, unless relevant legislation stipulates
restrictions on equity or shareholding.
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b) The following shall be excluded from the provision of
paragraph (a) of this Article:
1) Participating in public shareholding companies.
2) Economic activities listed in Article (6) of this
Regulation.
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Article (7)
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Companies registered in accordance to paragraph (a) of Article
(6) of this Regulation shall, subject to legal liable, comply with
the following:

a) Notify the Companies Controller of any changes or
modifications to its information within 30 days of the
date of such changes or modifications including its
dissolution, liquidation, or termination or cessation of
operations.

b) Provide the Companies Controller, on annual bases,
with a certified certificate issued from the relevant
authorities in the domicile country, evidencing
continuation of Jordanian ownership within the
stipulated share and equity percentage.

c) Should Jordanian ownership fall below the stipulated
share and equity percentage, the company shall
reconcile its situation within a period not to exceed six
months. This period may be extended for a like period
based on a reasoned requested submitted to the
Companies Controller 30 days before the expiration of
the aforementioned duration.
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Article (8)

The Council of Ministers, based on a recommendation from the
President, may permit any non-Jordanian investor to hold
ownership or shares in higher percentages than those provided
in Article (4) of this Regulation, or add any objective therein6,
in any of the following cases:

a) If the non-Jordanian Investor wishes to own a
percentage of an existing Jordanian Company.

b) If the project that the non-Jordanian Investor wishes to
setup is located outside the Capital Governorate.
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c) If the project has a special economic importance in
according with conditions identified in Instructions
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issued for this purpose and published in the Official Agans )l 32y )
Gazette.
Article (9) (9) 33l

The provision of this Regulation shall not apply to non-
Jordanian Investments in any economic activity registered and
licensed prior to the date of entry into force of this Regulation.
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Article (10)

The provisions of international agreements and treaties for the
promotion and protection of investments, to which the
Kingdom is party to or acceded to, shall be taken into account
when applying this Regulation.
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Article (11)

The Commission may issue the necessary instructions for the
implementation of the provisions of this Regulation.
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